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According to Colombia's Ministry of Energy and Mines, new studies commissioned by the state oil
company Ecopetrol indicate that the Cusiana and Cusiagua oil fields discovered in late 1992 may
contain about 500 million barrels less of petroleum than originally estimated by the foreign firms
which uncovered those reserves.
The Cusiana and Cusiagua fields, which are located in Colombia's northeastern region of Casanare,
were discovered in November 1992 by a consortium made up of British Petroleum, US-based Triton
Energy Corp., and Total S.A. of France. After their initial discovery, the firms carried out a sixmonth analysis of the fields, and in May 1993 announced that the two reserves together contained
an estimated 2.5 billion barrels in reserves: 2 billion at Cusiana and another 500 million barrels at the
smaller Cusiagua field.
The magnitude of the deposits made those fields the largest discovered in the western hemisphere
since oil was found in Alaska's Prudhoe Bay field in 1969. Nevertheless, in early 1994 Ecopetrol
commissioned private consulting firms to carry out a new study of the deposits to independently
determine total reserves. Based on those studies, which remain confidential, Ecopetrol executives
now claim that the Cusiana and Cusiagua reserves together appear to contain about 500 million
barrels less than originally reported.
According to Ecopetrol, erroneous procedures in the exploration process and the six-month
feasibility study carried out by the foreign consortium in 1993 accounts for the error in reserve
estimates, although the details of the alleged errors must yet be made public. Ecopetrol and Ministry
of Energy spokespersons say the final official estimates of reserves will be released by the beginning
of October 1994. The revised projections are expected to confirm a minimum of 1.5 billion barrels of
reserves, and possibly up to a high of 2.3 billion barrels. Still, notwithstanding the discrepancy over
confirmed reserves, exploration continues on the Cusiana and Cusiagua fields, and throughout the
surrounding zones.
All told, the government and the private companies participating in the exploration projects believe
that eventually, the entire zone could yield from 3 billion to 5 billion barrels of crude. Meanwhile,
in a separate but related development, on Aug. 11 the government ordered British Petroleum
to pay US$2.6 million in compensation to Colombia for ecological damages incurred during the
explorations that led to the discovery of Cusiana and Cusiagua. The government says that the firm
destroyed sections of the Cravo Sur river bed and made some sections of the surrounding jungle
uninhabitable for local wildlife after drilling five oil wells. The sanction is the largest amount to date
that the government has asked a foreign oil firm to pay for ecological damages.
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